Prohlem 2

1) Anand Tradess started basiness with cap#tal of Rz 10 .00.000.

23 Cash deposited in Pawjab National Bank Bz 2 DO06G0.

3) Paid Office Expenses of Hz 200

4) Purchased Famitars costing Bz 16,756 incazh

5) Withdaawn Bs 1 60000 from bank fisr office nze

6) Purchazed gpods from Mational Enwrprizes of Bz 6 22 267 16

7) Pusrchazed office stationery for cazh of Bz 400

2) Sold ppods to Surabhi Computess and Fumimres of Bz 702,100

9) Purchased Typewriterof R5.1,132 incash

10) Goods remmed to Hational Enerprices of Bz 67 839 00 <{(Purchase Betian)
11) Surabhi Computers and Fnamimres remened pnods of Bz 47 200, €(Salez Retnm)
12) Paid Salary Expenses of Bz 3 000

13 Paid Baqrid advances o staff of Bz 20 000

14) Invested in Mafianal Saving Certificate of Bz 100,

15) Paid for advertisement of Bz 900. < (Purchase of Services)

16) Paid Rz 105 for Postal Stamps € (Purchase of Dostal Stamps)

Ledger Creation -

1) Name ‘- Proprietor’s A'c (Anand ﬁhafma}
TUnder - Capiral Account
2y HName - Punjab WNarional Bark
TUnder - Bank Accounts
3y MHame - Office Expenses
Under - Indirect Expences
43 Wame - Fumirure
' Under -Fixed Aasem
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i =;Dr Su:abh: Computers and Fnmitmres
Narration :- Tax Inveice No.

By Tk 1w Typewriter
. | Dr. Central Tax
| Dr. State Tax
Dr. Ronnding off
 Cr. Cash
Narmtion -pmchaandfumme for
business.
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ATt+F> | Dr Nationzl Enterprises
Cr Purchase Retum

Cr. Central Tax

Cr, State Tax

Cr. Rounding Off

ATt +F5 | Cr Surabhi Computers and Furmitares | 272 o]

Dr Sales Retum




DrCemtyal Tax /| | 3,600 00
Dr. StateTax i | 3.600.00
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Note

Goods remened by the Comiomes Amones (Rz)

Ssmavee of the Managesr with daze

Fig 4.7(c) : Showing = specimer credi -mjr

1) Cazh iz calculated as follows -
Dr T1—10.00,000'- +T5—1,00,000 -+ 092 =11.90,00092 (Toral)
[#"here T stands for Transaction)
Cr T2—-200,000-~T3-200 -+T4-16,756 -+ T7—620 -+
T9T12T153T14T15T16--1,132/ -+ 3000/-+20,000 -+ 100 -+ 945 -
<105 -+355492=F524641292(Total)




Theredore Total Dr - To@lQr = 110000092 - 24641292=

Rz 853533 00

) Pamyak Natioanal Bamk is calculaed a= follows -
Dr T2 2 00000'- - O TS—1.00.000 =Rs 1 .00000

3) Naies is GGiknlated as folows -

S TE(Sales) 708,100 - - Dx T1 1(Sales Retum) 47200 - =
s .60 200 - (Toa) (Note - Sales Amonnt iclndess GST and

REoundiag
4) Parchase 13 lcalated as follows -T3-—6.833 8- -T14-—67 80 =
{Total) (Note - Purchase Amount inclades GST and

oD

Rsé& 13429 -
Raouednas 0D

Anand I raders
S Ne Particsian 1F 1-Jun-2020 to 30-Jun-2020
Closang Balance
Dabat Credat
1 | Capital Account 10,00,000 00
Ararg Tradars 10.00.000 00
T | Cerrest Labilities eI 43% 00
| Dumnes and Taxss
| Sandry Craditos 61342800
= T Fixed Assers IS1S9 00 _JI
FumoTers 1 1420000 ‘g
. Trpes o= | 1 232 20
T TIms gmesﬂ 1 1 180 00 |
| MNasiewas SxizzCamScm:s | | 100 20 |
T | Corresf issets 1 T I834 45500 1
| OpessrzSiock 1 |
| Iszes s Acvarces (Amet 2080000
| Smeder Savarns 6.60.900 00
| Caskie Faes 8.53.588 00 |
| - Be=f Ac--oe=ss L0000 08 |
23 Sales Acccasen = 0= 00 00 1




Sales A/c 59500000
Sales Retnm

Putcame Rt o 57.490.00

Indirect Expenses 4725 00

Advertisemnent Expenses 900.00

Office Expenses 200.00

Office Stationery 52500

Postage and Courier Expense 10000

Salary Expenses ‘ 3.000.00

Crand Total IIGTIIO00 | 226791900 |

Note - After ‘pm‘siqg"ﬂntet"‘ Eey we can lodk the details of the groups whose fiznres
are red coloured. Pleaze do not count the red colowred fipnres, they are for nnderstanding only.
i .'E_'xéﬁt andhu Account of Anand Traders

. for 30™ June 2020 (displays upto the Iast

||| transaction of the year)
Particulars T ] Amount [ Particulars Amounnt
Opening Stock il i el U il oo | Sales Accounts 5,55,000.00
Swock @ 14% It S ] S ' Sales A'c 52500000
Stock @ 9% IIRTiAGE | U Sales Retum (-340.000.00
Lt el L
it | Closing Stedk 1,34,489 00
Punrchase Accounts 81595700 Stock @ 14% 21,999 00
Purchases A 'c 57344700 "7 0 | Stock @ 9% 1.12.490 00
Purchase Perum 31490000 L k :
i1 ] I I Yl || i ‘ Ill‘ :
Gross Profitc/o il "115;73-1,53!‘2‘_(0
| ! 1 L .il |
(Y 1| 6.89 489 00
6,59.489.00 |




= i e o ; 1,73 532 00

mwre of tramsacrions —mmig mﬂeﬁo@e example ansacrion
felm_za Szlary Expenss occur fisst b when itisdisplaved inthe Profit and Loss Account &
= iz dispiaved afrer Postass and Courier Expense and not before it




Balance
Sheet of Anand
as om 30" June 2020
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